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1. Introduction

SunWater has commissioned BDO to carry out an independent audit of SunWater’s water trader
function. This report is the second such review to be carried out.

In Queensland, three types of water trading are available:

1. permanent trades of water allocations and interim water allocations

2. leases of water allocations

3. seasonal assighment of water available under a water entitlement (also called a temporary
allocation or trade).

Our review relates to how SunWater facilitates the market in seasonal assignments of water. It has
done so by outsourcing the water trader function to Psi-Delta Pty Ltd, who provide advice on water
marketing, and who use Elders retail network to match sellers and buyers of seasonal assignments.

1.1 Objective

The objective of the audit is to independently assess whether SunWater’s water trading activities and
arrangements comply with its obligations under the Water Trading Code of Conduct.

Code of Conduct

In January 2007, SunWater issued a “Water Trading Code of Conduct” to give buyers confidence that
it is acting with integrity and thereby helping to ensure an effective water market.

A revised Code was issued in October 2010 — the main change being to take up the recommendation
in the previous audit to modify the Code to reflect the fact that the Water Trader function was
outsourced, rather than being carried out internally.

The key features of the Code are:

o Market Facilitation and Education
0 provision of timely and relevant information on allocations, new or augmented

infrastructure, volumes and prices, through the SunWater website or that of DNR
(now part of the Department of Environment and Resource Management).

« Transparent Trading Processes
0 publication of the volume and timing of water allocations that SunWater will trade

and whether they will be released by permanent transfer, term allocation or
temporary transfer.

e Pricing
0 trading can take place through a public exchange, by tender or auction or through
direct negotiation with customers through the SunWater broker.



O no price discrimination for the same product delivered at the same time.

« Approval of Trades — for seasonal assignments:
0 no discrimination between those involving customers and SunWater.
0 approved in accordance with criteria in temporary trade application forms on
SunWater’s website.

« Disclosure — standard water delivery and trading contracts to be on SunWater’s website.

« Compliance
o SunWater to maintain procedures to ensure compliance with the Code.

o an annual audit by an independent external party to report on SunWater’s
compliance.

¢ Ring-fencing — ensuring the water trader only has access to market information that is available
to every other market participant.

o Dispute Resolution - customer access to a binding process.

o Breaches — to be reported immediately to Queensland Treasury, investigated by an independent
body, and, if the Code has been breached, the nature and resolution of the breach to be
disclosed in SunWater’s annual report.

A full copy of the revised Code of Conduct (at October 2010) is at Appendix 1.

1.2 Deliverable

The deliverable from the review is a report which:

1. identifies the adequacy of internal procedures to ensure compliance with the Code of
Conduct;

2. assesses actual compliance, including:

e an assessment of the current internal mechanisms associated with the protection of
confidential information;

¢ an assessment of the current internal mechanisms associated with the disclosure of
market information;

¢ an assessment of the non-discriminatory approval of water trades; and

3. provides recommendations on areas in which SunWater’s internal mechanisms and
procedures can be improved.



2.

2.1

Background

National Water Initiative

The 2006 National Water Initiative Water Trading Study conducted by PWC for the Department of
the Prime Minister and Cabinet assessed the need for market supervision and the enforcement of

trading rules in the emerging water market in Australia. The study recommended that:

Processes for managing trades and the entitlement registers should be subject to a regular audit
program to ensure the internal controls around these processes are adequate to [ensure] compliance
with trading and entitlement rules.

For example, arrangements should be introduced to ensure the operational staff who manage trade
are appropriately ‘ring-fenced’ from decisions that are likely to impact market process and are unable
to use any ‘inside information’ for personal gain.

Tools that govern the conduct of market intermediaries, such as codes of conduct, accreditation or
licensing in the sector, are not required at the present time. However their need should be reviewed
periodically.

The National Water Commission carried out a biennial assessment to assess progress in

implementing the National Water Initiative. It recently issued a discussion paper seeking feedback
for the 2011 Biennial Review, due to be released in mid-2011. The 2009 Biennial Review found that:

2.2

The level of confidence in market intermediaries is critical to the continued growth and efficient
operations of water markets. The Commission recognises that significant efforts have been made to
improve confidence in market intermediaries, in particular through the provision of better information
about rights and obligations under consumer protection legislation by relevant authorities (such as the
ACCC). While the Commission is concerned about reported incidents of misconduct, and
acknowledges arguments in favour of regulation from some market participants, there is not yet a
compelling case for industry-specific regulation of market intermediaries beyond the generally
available trade practices and consumer protection regulations.

NWC Risk Assessment

The Commission based this finding partly on a 2007 report by the Allen Consulting Group Improving

market confidence in water intermediaries which discovered a small proportion of brokers in some

locations engaging in inappropriate and possibly misleading behaviour with the potential to harm

traders’ interests. However, it found that the risk of significant consumer harm is not large due to

broader market conditions.

Consultations by the Allen Consulting Group did not reveal any significant problems with the conduct

of exchanges in their direct dealings with traders, but it did note some issues with the conduct of

exchanges and brokers in their dealings with approvals authorities, principally in regard to non-

adherence to protocols associated with the approvals process.



The Commission found that there are a number of factors that mitigate against the risk of significant
misconduct and harm to irrigation water traders currently:

e the examples of misconduct are not widespread—they are isolated cases;

e there are legal proceedings pending on some of the cases in New South Wales—so if claims
have substance, fraudulent operators should become known to regional communities and it
would be expected that market forces would reduce the probability of these businesses
practices continuing to operate;

e there exist remedies for at least some of the observed cases of misconduct that, prima facie,
would appear to be contrary to general market regulations—the Commonwealth Trade
Practices Act and state-based fair trading legislation; and

e there are many intermediaries in the market place and there is healthy competition in the
provision of brokering services—thus, traders have a choice of brokers and exchanges
through which to buy and sell water.

In relation to the latter point, we note that, in Queensland, many irrigators negotiate seasonal trades
with each other ‘off-market’, rather than using the intermediary of SunWater’s water trader. To do
this, they can lodge the Application for Temporary Transfer (see Appendix 2) by mail, at a SunWater
branch or, if they are registered online, by using the portal at www.sunwateronline.com.au.

2.3 Seasonal Trading in 2009-10

In 2009-10, SunWater’'s Water Trader processed 54 temporary water trades, totalling 10,356.46
megalitres’. The total value of these trades was $444,436.2, giving an average price of
S43/megalitre.

2.4 SunWater’s Procedures

The trading of seasonal water assighnments has been outsourced to Psi-Delta Pty Ltd.

Psi Delta’s role involves the following processes:

« selling rights to annual water use for SunWater-held allocations as seasonal assignments;

« developing an Annual Water Trading Plan consistent with SunWater’s Scheme Water
Trading Strategies (which in turn are based on its Annual Portfolio Strategy). The Plan is
to contain:

! This differs slightly from the total quoted in Psi Delta’s annual report for 2009-10.
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e reporting:
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location of trades (Water Exchange, direct negotiations, auction or tender);
volumes to be traded;

trading frequency and timing;

predicted reserve prices;

KPlIs agreed with SunWater.

a monthly trust account reconciliation;
quarterly reports;
an annual report;

« development of a Quality Management Plan;

« planning, strategy and publicity, including annual tours of the 10 largest schemes;

« having accounts with SunWater for each scheme at which water is to be traded.

SunWater is to transfer to these accounts all volumes that are announced in the Scheme

Trading Strategies or become available;

« providing access to the process and systems for itself and Elders to facilitate the annual

water trading audit; and

e payment of:

(0]

0}
o
(o}

a sales commission;

an annual fee for trading plans, marketing and reporting;

the reimbursement of approved expenses; and

an incentive of a proportion of the excess of sales revenue over marketing
costs and SunWater’s minimum prices.

The administration of water sales is carried out by Elders, whose local offices and agents act as the
first contact point for customers. The offices are co-ordinated by Elders’ Queensland Manager for

Rural Properties.

In practice, Elders’ water sales process involves:

e queries from SunWater account holders are handled by the salesperson in the relevant Elders

branch, who negotiates a price at least equal to SunWater’s minimum price. The buyer signs

an Application for Temporary Transfer form which is approved by Elders’ Queensland Manager

for Rural Properties or its water trading administrator. Once the buyer’s funds are deposited

to its trust account, the Elders administrator faxes the temporary transfer form to SunWater

and prepares a sales advice showing the sales value and its commission and sends it to Psi

Delta.

SunWater’s process for announcing allocations is for:

1. theYield Hydrology team to:
a. initiate or review announced allocations;
b. calculate allocations by reviewing the storage and usage data in SWIMS and
confirming its currency with the regional office;

2. the Water Accounting and Standards team to:
a. audit the announced allocation calculation;



b. communicate the announced allocation by email to customers and, where required
by the relevant ROP, by press release.

2.5 Information Flows

Market Sensitive Information
For intended temporary transfers of SunWater’s allocations, market sensitive information relates to

the volume of forthcoming allocations to be announced by SunWater. This information determines
the supply of water available for sale in the scheme or sub-scheme and would generally be a major
determinant of its price, together with knowledge of likely demand for that water from other
potential buyers.

In practice, potential buyers can estimate the volume of water to be allocated by:

o reference to the water sharing formula in the ROP or IROP for that scheme or sub-scheme;
or
o observation of inflows and of the water level in the catchment.

It is evident that the likely volume of forthcoming releases is not market sensitive information and
that SunWater does not hold information on likely demand levels. Therefore, SunWater does not
have access to market-sensitive information.

Confidential Information
Besides the market-sensitive information, the confidential information SunWater could access

regarding water trading may be the prices that individual account holders are willing to pay for
water. However, now that online SunWater Exchange has been decommissioned, this ceases to be a
risk.

2.6 Complaints

Enquiries to the areas of Queensland Treasury to which complaints against SunWater would
be channelled — the Office of Government Owned Corporations and the Economic and
Structural Policy Unit - indicate that no complaints have been received since the Ring
Fencing protocols have been in place.

As well, SunWater has advised it is not aware of any complaints, and has not reported any in
its 2009-10 annual report.



3. Findings and Recommendations

3.1 Findings

Our review found:

1. no shortcomings in relation to SunWater’s internal procedures:
e to ensure compliance with the Code of Conduct;
* relating to the protection of confidential information and the disclosure of market
information;

2. no indication of discriminatory approval of water trades and no record of disputes notified to
SunWater or Queensland Treasury;

3. that SunWater has in practice complied with the Code.

3.2 Recommendation

The review identified no areas in which a recommendation to improve SunWater’s relevant internal
mechanisms and procedures was required.



Appendix 1: Code of Conduct (at October 2010)

Water Trading Authors: P. Mogahan & J. Thormton
SunWater Review Date: Oct 2010
2 S Code of Conduct
Status: Awvailability: Target Audience:
Mandatony internetfintranet General public/ SunWater staffl Water Trader

Purpose & Scope

The purpose of this Code of Conduct is to set out how SunWater will camry out its
water trading activities within the portfolio strategy and scheme trading strategies
approved by the SunWater Board. These activities comprise SunWater’s water trading
through permanent and temporary transfers, and term allocations.

SunWater seeks to put in place mechamisms to establish a well designed trading
framework for its own allocations that is transparent and provides clarity to market
participants. At the same time, SunWater seeks to allow a formative water market to
develop In a competitive environment that can deliver economic benefits to water
users and regional economies.

Objectives

The objectives of this Code are to:

* Ensure open and transparent access to a water trading market for buyers
seeking to purchase water;

* Set out to market participants how SunWater will go about trading its water
allocations;

* Provide an anditable process and policies to enable market participants to have
confidence that StmWater is complying with its Code;

* Develop and grow water markets for the benefit for all water allocation
holders and water users;

* Provide the opporfunity to educate water users so as to develop an informed
market; and

» Asgure imtegmity within the water trading market.

Code Undertakings:

1. Market Facilitation and Education
SunWater will make market information publicly available through its website. This
information will include:
+ TUp to date anmounced allocations for each scheme;
* Development proposals for new or augmentation of water infrastructure n
each scheme

» Release of new water allocation (permanent and temporary)

* SunWater trading infentions for each scheme
The total volome available in a particular water supply scheme at any time,
and volumes used and the residual volumes potentially available for trading m
the market (based om the most recent data available);

» Historic information on water use;

Revision Mo Water Trading Framework Page 1 of 4
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Water Trading Authors: P, Megahan B 1. Thomton

SUQM___-*E_JLEI' Code of Conduct Review Date: Oct 2010
Status: Avallabiiity: Target Audisncs:
Mandatory Imtemetdntranet General puinlic! SunWater siafl’ Water Trader

Total vohemes waded over the oorment Water Y ear;

Historic information oo trading prices
Fegulated price information and | where available, conmuercial delivery prices
Storaze levels and soeamiflows and

Where SunWater i= not the custodian of all market information, it will provide links
to the relevant welbsites, such as the Department of Mamrzl Pesomrces and Mines,

2. Transparent Trading Precesses
SunWatar will pablish, for all its Water Supply Schemes where it bolds soy watar
allocations that it can made, information as to how it will relezss the water allocations
it holds, for either permanent wansfer, termn allocation, or temporary manster o the
market
This information will inclmde:

¢ The volmns of water to be made available by product (that is permanent, leaze

of seasonsl assignment); and

¢ The timing of vohnes 1o be made available;

Theze rading intentions will be made available oo SmWater's website Tom tme fo

tme a5 appropriste.  SunWater will whlize the zervices of an om-sourced extemal
twader as a broker of all temporary wades of SunWater aomoumeed allocations.

3 Pricing

In general SumWater will operate within nonms] market mechanisms when it irades or

leazes its allocations. This may take the form of

¢ Trading through 3 public exchangze:;

o Offering its products throuzh a tender or sauction process onfside of any public
exchange: or

¢  Through direct negotation with customers, via the SunWater broker.

4. Mon-discriminatory Pricing

SunWater will not discoriminate in its pricing betwesn different customers where the
same pro<inc is being traded at the same point in Gme.

A Approval of Trades

In performing it fimcton of approving trades between customers, SumWater will
deride approvals in accordance with the pablished criteria and condiions applying to
the type of Tade.

Resvisinn Mo Water Trading Framework Page 2 of 4
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Water Trading Authors: P, Mogahan B 1. Thomtan

Riewiew Date: Oct 2010
suw Code of Conduct

Status: Avallability: Targst Sudlisnces:

Mandatory Intemetintranst General pulslic! SunWater stafl’ Waber Trager

&1  Approval of Seasonal Assignments (T emporary Trades)

In approving Seasonal Assignments (fenmgporary Tades] SumWater wall:

L] Mot discriminate bepwesn seasomal assigmments mvolving onstomers

and seasonal aszimments involving SmWater; and

" Dedde approvals in accordsnce with published fenporary iTade crtera
coniained n tenporary made applicafion forms published in the
SumWater wely site.

&1 Approval of Permanent Trades
522 Imterim Water Allocations {TWA)

Permamenit rades of TWA will be approved by the Deparment of Watoral
Fesources in accordance with the melevant Interim Fespumce Operation Plan
published on the Deparment”s website.

523 Water Allocation
Permanent rades of water allocation will be approved by the Chief Execive.

SumWater will not discriminate between sales mvolving customers and those
imrolving SunWater.
&2 Approval of Term Allocations
In approving temm allocations SumWater will:
L] Mot discriminate between lesses imvolvine customers and those
volving SumWater; and
# Dedde approvals in accordsnce with the relevant schems Fesoumce

COperaton Flan or Interm Fesoumce Operstion Flan published on the
Depariment of Hataral Pesources websits,

. Disclosure of Contract Details

SunWater's siandspd water delivery snd water teding confracts will be made
available om its welbsite.

T. Compliance

SunWater will establish and mantxin appropriate infermal procedures 1o ensume that it
complies with the nndsmakings within this Code of Condoct.

Reevision Mo ‘Water Trading Framework Page 3 of 4

12



Water Trading Authors: P, Mogahan B 1. Thormton

SunWater Revlew Date: Oct 2010
e Code of Conduct
Status: avallabliity: Target audisncs:
Mandatory Internetintranat General public/ SunWater stafl Waber Trader

S Watar will demomstrate the adequacy of these procedmes throwsh an anmna] andit
that will e condncied by an ndependent ecfernal party. The andit will report on
SunWater's conpliance with tus Code, Water Trading Policies and Procedures.

The terms of reference for the andit will be avalable on SumWater's website.

The Andit report, with conmoercially sensifive information removed, will e published
on Suniater's websita,

B. Ring-fencing

Tip assist in promoting compefition snd assuring infesrify in water Tadine n schemes
owned by SmWater, SmWaier will pig I place sysiems and procedhoes throwsh its
nnz-fancing Amansements 0 ensure s water wader only has access to market
information that is available to every other market parficipant The nne-fencins
arranzements will be doomented in the “Fingfencnes Guidelines™ which will be
publizhed on SunWater's website SmWater will ufilise the services of an oui-
sorced erdemal fader as a broker of all tenporary trades of SumWater annovmced
allocations.

a. Binding Dispute Resoluticn

Al customers snd prospectve oostomers will have access to @ bindins dispote
resolution procsss for cormplaint: in respect to SunWater's compliznee with this Code
that cammod be resolved throngh negotiaton

A copy of SmmWater's dispute mesolufion fTamework will be mede avallable oo
SunWWater's websita.

10. Breaches of SunWater's Water Trading Code of Conduct

Irmmediately upon becoming sware that the breach has occommed, SmmWater will
provida 3 report of any breach of Aoy of its commyitrnents wnder this Code of Condnct
o Crueemizland Treasumy.

Potzmtial breaches of the Code will be investgated by an independent body agresd
betwesn both parties The final report of the mrvestization will be provided to
Treasury.

Where it has been foumd that SunWater has conmited a breach of Code, the natme
and resolumion of the breach will be publicly reported in SmmWater's Anmua] Feport.
11. Revisions to the Code of Conduct

Fevisions to fhis Code of Condoct will be spproved by Shareholding hlimisters prior
o implementation and will be published on the SumWater web site.

After thres yesrs of opemtion of the Framework, a fll review will be mmdesiaken

within mine (%) months, The three vears of operaton will coour at 30 Jane 2010, with
the review required by 31 March 2011

Revision Mo ‘Water Trading Framework Page 4 of 4
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Appendix 2: Application for Temporary Transfer

APPLICATION FOR TEMPORARY TRANSFER

Part A — Seller Details

Customer Account ID | | water Account D | |
Account (Prini Name)
Holders {Print Mame)
Who can we contact regarding this application? (MUST be a Contact Profile on this account)
Name Phone
Address Alternate Phone

Fax
Select Preferred Email: D Email Address

Motification Method 5MS Message: |:| Maobile Phone #

Part B — Buyer Details

Customer Account ID | | Water Account ID |
Account {Print Name)
Holders: {Frint Name)
Who can we contact regarding this application? (MUST be a Contact Profile on this account)
Name Phone
Address Alternate Phone

Fax
Select Preferred Email: D Email Address

Motification Method 5MS Message: |:| Maobile Phone #

Part C — Transfer Volume Details
Seller's Nominated Transfer Volume ML Water Year !

Part D — Transfer Statement

This application s made under the standan Water Supply Contract and |s 3 Seasonal Waler Assignment under the Water Act 2000.
The Seller warants that thay have suMcient water avallable under their contract with Sun'Waber for the proposed temporary transfes. The Saller
i reduce ihe voiume avallable io them by the Nominaied Transfer Volume and the Bayer requests ip Increase ihe volume avallabie to
them by the Assessed Volume, The Buyer wamants they have approval under the Integrated Planning Act for thelr pump tking the wates. The
Buyer and Seller acknowledge tat they have read and agree o the Transfer Condifions on the back of this form and acknowledge that In
addition to the Transfer Conditions this application will be assessed by SunlWater I accomdance with the Local Condiions for the water supply
scheme In place on the day that SunWates receives this appiication.
This form must be signed by ALL those listed as Customers on Me Water Supply Contract or listed as hoiders of the Inberim Water
Aliocaton'Water Aliocation ("Relevant Signatonies™). The Relevant Signatories may sign Mis form personall, o an authonsed person may sign
on their behal. SunWater acoapts Me signatures of persons authorsed i sign wnder 3 SunWater "Appointment of Agent Form™, and Persods
authorised fp Sign ungder 3 relevant Power of Attomey, where a copy of that Power of Afiomey ks attached/already submitted.  Authorises
persons should Specify on whoss behalf they are signing, and whefer they are signing under an Appolntment of Agent Form or a Power of
Aftomey. Piease note, 3 SunWater Oniine Customer Principal does not have authorty ko =ign a manual temporaty transfer form. By signing this
]ﬂua!a;reehgmatrwnauemadmmmmcﬂmmmmmemmmaﬂemmwmm.mmuwm
Sumater.

Signed by all Relevant Signatories
Seller's Signature(s): Date:

Signed on behall of Seller O Under Power of Attomey (copy attached/already submitied)
Specily wheve relevant- O Under Appointment of Agent Foorm 0 Muliple/Combined Defivery Form

Buyer's Signature(s): Date:

Signed on behall of Seller
SE&{:I?'H‘IEI‘E relevant: O Under Power of Attomey (copy attached/already submitted)

O Under Appointment of Agent Form O MulipletCombined Delivery Form

SunWater Limited ACM 131 034 885 Apr 2010 Page 1of 2
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SunWater — Phone 13 15 B9

P Box 15535
CITY EAST QLD 4002

07 3120 0245
Clsiomersupporisunwater. com.au

Fax
Emall:

1. Wit e a temporary tramcher

A bemporary tansfer spables bwo cusiomers o Fanster
avallable waier Im the curent waber year. Fleass noke
¥ Can now periorm iempormary ransfer online ot
WL SLnwabercom. au.

The seler's remaning avallsble water for the waber year
wil be reducsd by the Mominaied Transfer VWolume. The
waber avalable b the beper will b= noeass=d by this
volume, less any Loss Adustment dthe Assessed
Violime]).

The= wolume avallable b the buyer 1= not affectesd by any
mcrexses nAnnounced Allocafion during the wabsr year,

Temporary transfers do not alter the buyer or sellerfs
aocess condiions for Bkimg waler from a Chenee oF
pipsine.

2. Woluma that san be franclfared

Tre maximum amount e seler may ransfier = the
volume avalabie o the seller on Sedr waler sccount at
the @me of applicaton. By signing this form, the seller
wamants ey have suSdent waber avallable S the
temporary ransfer. The Ssller 15 encouraged o check
ther meter reading b defermines T ouch waber s avallabie.

Ayaliabie  watsr balanDes
SunWalsrCnilne.

can be viswed ot

If the Esller applies o ransfer more Fan Feir aalbbie
waler, they will be In bresch of @eir supply confrad with
Sunaier.

. Applloation

T apply for & transfer, boi the buyer and seler showld
complels and sign @is applcation form and submik | o
their iocal Sun'iaber Ofioe

End of Waler Year applcations - Flease ensure the
appication form k= submiied at exst fee [(S] business
days prior io e end of Fe curent waber year.

Sunaler wil nobfy e buyer and seler within
S business days of receiwving all applcations. (oomectly
completed] whedher the iempomary ansfer fas besn
approved or refused. The nules appled by SunWaier in
detemining wihefer 0 approve or efuse a Emporrg
‘transfer can be found n the Local CondBons, spedfic o
each waler supply =cheme. A copy of thess Local
Condltions = allached. Howewer, @ Local Condltiors
appiying 1o your application will b= the Local Comdibons in
pixce on e day your applcaton Is mecehed by
SuniWaier. A copy of B ourend Local Condbons can be

sbtamed By  oonSacimg SumWabker  or o
W sunwaberonine Coen 3y
You seoud comisct SunWater pricr fo sgning B

appicaton form o ensune wou Fave a3 ourent wersion of
the applicaticn formm and a current oopy of S Local
Conditions. Youwr applcafon wil mof be assessesd by
Zundaler uniess you Peve used the most up-fo-daie
version of the application fSorm.

SuniWaber Limited ACH 131 034 535

WARNING
o  Any ransfer of momey betassn e buyer and e
saller s made af Fwedr o risk.

®  The bayer showd not begin accessing the water from
2 iemporary Fansisr unil they recebne the wriden
corfirraion from Suniater that the Emporry
transfer has been approved. @ buyer esceeds s
existing entement amd the femporary ransfer =
refused, Bun'iéaber Is required fo report the buyer o
the Department of Ervimonment and Resowrce
Management,

# Customer showd be aware that any Emporary
transier undertalen In oonjuncion wih a Camyover
appication & subject fo Te Camyower Cancelation
rules for that S o

4. Lamd ard Walsr Managemand Flan
You may wish o coniact the Depariment of Environmseni
amd Resource Liarospermend oodarfy any requirements
fior a Land and Walsr Management Plans.

£ 2upply Conbraot

The buyer mest have 3 supply contract with SuniVater for
deibrery of the waber prior o @ application being masde.
To accelerais e processing of Bis form, please spsure
all acoounts are Curreni

Whers the saller oy have an amangement  wEn
Bun'™absr for payment of outstamding charges, Sun\¥absr

may approve e ransfer subject o these proceeds being
paid b0 SEuniWaber o reduce the outstanding amound Fiow

can check your balamce T you are megisiered Wi
Zun'®ab=rZniine.

& Waler Changec
The seler's Part A (fwed) charges do not change a5 &
resuit of the bemporary ransier.

The buyers Part B [consusplon) charges apply Sor all
water @ken whene e Standard Supply Contract apples.

7. Tranefsr Aojucthment Fes

& Trarsler Adusiments Fee, sgual b @ value of
SunWater's appled imgabon price subeidy, will bBe
payable where wabsr |s tansterrsd from & reguksisd
Irigafion pricing use o 3 nomnHrigation wse K B e
resporsbilEy of the paries fo any such i=mpomary raesher
fo conbact SuniWalesr o ascertain this fes In advance of
setisment.

& Approved of Pumnpe

The bwyer must ersure they Fawe cbSsined approsal
wnder e Iniegraied Flanning Act for Bweir pump. This
may include prior approval under a lcense.

8.  Locc Adjuctments

Under normal conditions there ame mo oss adpestments.
BunW®aber will advise applicants F a loss adusiment will
o= Fequired.
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